Minutes of the regular meeting of the Village of Williamsville Board of Trustees
held in Williamsville Village Hall, 5565 Man Street, Williamsville, New York, on
Monday, February 25, 2008 at 7:30 p.m.

The meeting was opened at 7:30 p.m. with the Pledge of Allegiance led by Trustee
Piazza.

Present: Mary E. Lowther, Mayor
Jeffrey L. Kingsley, Trustee
Basil J. Piazza, Trustee
Brian J. Kulpa, Trustee
Also present: Gregory Zini, Village Attorney
Lynda L. Juul, Administrator/Clerk-Treasurer
Judith A. Kindron, Deputy Treasurer
Marc Shuttleworth, DPW Crew Chief
Excused: Brian J. Geary, Trustee
Christopher A. Cardillo, Village Attorney
ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, it was moved to
approve the minutes of the regular meeting held on February 11, 2008.

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, it was moved to open
the public participation portion of the meeting.

Unanimously carried.

Members of the audience who addressed the Board and their topics:

Thomas Frank, 225C Evans St.: Re-location of the Thruway Toll Barrier; Niagara
International Board of Control; Greenway Plan.

Attorney Sean Hopkins, 5500 Main St.: Submitted Long EAF form pertaining to
Exceptional Development application for his client Richard Bergman’s property at 122
N. Cayuga Rd.

Noel Bartlo, 55 California Dr.: Urged increase in Parks budget.

ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, it was moved to close
the public participation portion of the meeting.

Unanimously carried.
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Mayor’s Report

Mayor Lowther reported on the following topics: Williamsville Business
Association meeting; the Community Plan status; criteria for sidewalk plowing;
Taste of Williamsville meeting; the budget session; WBA is looking for students to
do excel spreadsheets.

ON MOTION by Mayor Lowther, seconded by Trustee Piazza, the following resolution
was adopted:

RESOLVED, that payroll and vouchers in the amount of $72,097.31, covering the period from
February 4, 2008 to February 19, 2008, are hereby approved as modified as follows:

Payroll covering: 2/4/08- 2/17/08: $30,518.92

Vouchers covering: 2/7/08 — 2/19/08:

General Fund $27,775.49
Water Fund $684.95
Sewer Fund $157.24
Glen Park Fund $680.88
Trust & Agency Fund $11,339.25
Debt Service $0.00
Community Development $940.63
Capital Fund $0.00

$41,578.39

Grand Total: $72,097.31

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, the following
resolution was adopted:

RESOLVED, that the following budget transfers are hereby made to the General Fund
for the 2007 — 2008 fiscal year:

To: 001-5010-4010 (Street Administration-Office Supplies) $102.00
From: 001-5010-4040 (Education —Travel) $102.00
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To: 001-3410-4280 (Fire Protection-EMS Supplies) $206.00
From: 001-3410-2010 (Fire Protection — Major Equip.) $206.00
To: 001-3410-4160-3404 (Fire Protection — Truck Exp.-Rescue 4) $600.00
From: 001-3410-4160-3409 (Fire Protection — Truck Exp.- Chief’s Vehicle) $200.00

001-3410-4160-3491 (Fire Protection-Truck Exp.-Asst. Chief’s Vehicle $200.00

001-3410-4160-3407 (Fire Protection-Truck Exp.-Rescue 7) $200.00
To: 001-3410-4010 (Fire Protection-Office Supplies) $157.00
From: 001-3410-2070 (Fire Protection —Office Equipment) $157.00

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Piazza, the following resolution
was adopted:

RESOLVED, that the following budget transfer is hereby made in the Water Fund for
the 2007 — 2008 fiscal year:

To: 006-8340-2010 (Water Transmission-Meters) $461.00
From: 006-8340-4163 (Water Transmission-Repairs-Valves) $461.00

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kulpa, the following resolution
was adopted:

RESOLVED, that Deborah Major, 5823 Main St., Williamsville, New York,
is hereby appointed to the Special Events Committee until the end of the 2007-
2008 official Village year.

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, the following
resolution was adopted:

RESOLVED, that Matthew Bierl, 146 Los Robles, Williamsville, New York,
is hereby appointed to the Special Events Committee until the end of the 2007-
2008 official Village year.
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Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, the following
resolution was adopted:

RESOLVED, that Joanne Lucas, 38 Wellington Court, Williamsville, New
York, is hereby appointed to the Special Events Committee until the end of the
2007-2008 official Village year.

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kulpa, the following resolution
was adopted:

RESOLVED, that Sue Kogutek, 15 Columbia, Williamsville, New York, is
hereby appointed to the Special Events Committee until the end of the 2007-2008

official Village year.

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kulpa, the following resolution
was adopted:

RESOLVED, that Robert Kogutek, 15 Columbia, Williamsville, New York, is
hereby appointed to the Special Events Committee until the end of the 2007-2008
official Village year.

Unanimously carried.

ON MOTION by Mayor Lowther, seconded by Trustee Kulpa, the following resolution
was adopted:

RESOLVED, that Bonnie Hazlett, 25 Milton, Williamsville, New York, is
hereby appointed to the Special Events Committee until the end of the 2007-2008
official Village year.

Unanimously carried.
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ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, the following
resolution was adopted:

RESOLVED, that Richard A. Wojtowicz, 207 Presidio PI.,, Williamsville, New
York, is hereby appointed to the Special Events Committee until the end of the
2007-2008 official Village year.

Unanimously carried.

Report — Trustee Kingsley

Trustee Kingsley reported on the following topics: Mill Restoration Committee
presentation on Period of Historical Significance for the Mill; unveiling of RFPs
for the Mill; Mill restoration for rent; Status of creation of 501c3 for the Mill;
Youth & Recreation Committee Easter Egg Hunt on 3/22/08; Winterfest 2008;
One sided parking on narrow streets.

Trustee Kingsley had no resolutions.

Report — Trustee Piazza

Trustee Piazza reported on the following topics: Sanitary Sewer Consolidation
Study; AUC; Green Event at the Meeting House.

ON MOTION by Trustee Piazza, seconded by Trustee Kingsley, the following
resolution was put forward:

RESOLVED, that Greg Smith of 48 Melrose Street, Williamsville, New York, is
hereby appointed firefighter with the Williamsville Fire Department.

Unanimously carried.

o Trustee Piazza tabled the Volunteer Firefighters Service Award Program resolution until
the next meeting pending more information.
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ON MOTION by Trustee Piazza, seconded by Trustee Kingsley, the following
resolution was adopted:

Highway Improvements
BOND RESOLUTION DATED FEBRUARY 25, 2008

A RESOLUTION AUTHORIZING THE ISSUANCE OF SERIAL BONDS IN
AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED THREE HUNDRED
NINETY THOUSAND DOLLARS ($390,0000 OF THE VILLAGE OF
WILLIAMSVILLE, COUNTY OF ERIE, NEW YORK, PURSUANT TO THE LOCAL
FINANCE LAW TO FINANCE THE COST OF THE REPAIR AND
RECONSTRUCTION OF HIGHWAY IMPROVEMENTS AND THE ISSUANCE OF
BOND ANTICIPATION NOTES IN ANTICIPATION THEREOF, AND
DELEGATING CERTAIN POWERS TO THE VILLAGE TREASURER.

WHEREAS, the Village of Williamsville, in the County of Erie, New York (the
“Village”), by its Board of Trustees, has determined that it is necessary for the Village to
repair and reconstruct portions of certain Village streets (the “Project”); and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law,
Chapter 43-B of the Consolidated Laws of New York; as amended, and the regulations
adopted pursuant thereto to by the Department of Environmental Conservation of the
State of New York (collectively, the “SEQR Act”), the Board of Trustees has previously
determined that the Project will not have a significant impact on the environment and has
therefore issued a Negative Declaration of Environmental Significance.

NOW, THEREFORE, BE IT RESOLVED, by the affirmative vote of not less
than two-thirds of the total voting strength of the Board of Trustees of the Village, as
follows:

SECTION 1. The Village of Williamsville, in the County of Erie, New York,
shall issue its serial bonds in the aggregate principal amount not to exceed $390,000
pursuant to the Local Finance Law of the State of New York, in order to finance the
specific purpose hereinafter described. The Village is further authorized to issue its Bond
Anticipation Notes in an aggregate principal amount not to exceed $390,000 having a
maturity not to exceed one year, subject to renewal as permitted under the Local Finance
Law, in anticipation of the sale of the bonds.

SECTION 2. The specific purpose (hereinafter referred to as “purpose”) to be
financed pursuant to this resolution is the repair and reconstruction of highway
improvements in the Village of Williamsville. The maximum cost of said purpose will
not exceed three hundred ninety thousand dollars ($390,000).
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SECTION 3. The Board of Trustees plans to finance the maximum estimated
cost of said purpose by the issuance of serial bonds in an amount not to exceed three
hundred ninety thousand dollars ($390,000) of said Village, hereby authorized to be
issued therefor pursuant to the Local Finance Law.

SECTION 4. It is hereby determined that said purpose is an object or purpose
described in subdivision 20 of paragraph (a) of Section 11.00 of the Local Finance Law.
It is hereby further determined that the weighted average period of probable usefulness
for the Project, together with purposes of bonds to be sold together with the bonds to
finance the construction of waterline improvements and sanitary sewer improvements, is
thirty-one (31) years. It is hereby further determined that the maximum maturity of the
bonds herein authorized will not be in excess of thirty-one (31) years.

SECTION 5. By resolution adopted by the Board of Trustees of the Village on
August 13, 2007, the Village adopted its statement of official intent with respect to the
Project for purposes of Treasury Regulations Section 1.150-2.

SECTION 6. It is hereby determined the proposed maturity of the obligations
authorized by this resolution will be in excess of five years.

SECTION 7. The faith and credit of the Village are hereby irrevocably pledged
for the payment of the principal of and interest on such bonds as the same respectively
become due and payable. An annual appropriation shall be made in each year sufficient
to pay the principal of and interest on such bonds becoming due and payable in such year.
There shall annually be levied all the taxable real property of said Village a tax sufficient
to pay the principal of and interest on such bonds as the same become due and payable.

SECTION 8. The expected source of funds to be used initially to pay for up to
three hundred ninety thousand dollars ($390,000) of the expenditures for the purpose
described herein shall be from the Village’s General Fund. The Village then reasonably
expects to reimburse such expenditure in an amount not to exceed three hundred ninety
thousand dollars ($390,000) with the proceeds of the bonds or bond anticipation notes
authorized by Section 1 of this resolution. This resolution ratifies the prior declaration of
the Village’s “official intent” to reimburse the expenditures incurred in connection with
the Project with the proceeds of the bonds and notes authorized herein, as required by
United States Treasury Regulation Section 1.150-2.

SECTION 9. Subject to the provisions of this resolution and the Local Finance
Law, and pursuant to the provisions of Section 30.00 relative to the authorization of the
issuance of bond anticipation notes or the renewals of said notes and of Section 21.00,
Section 50.00 and Sections 56.00 to 60.00 of the Local Finance Law, the powers and
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duties of the Board of Trustees pertaining or incidental to the sale or issuance of the
obligations herein authorized, including but not limited to authorizing bond anticipation
notes and renewal notes and prescribing the terms, form and contents and as to the sale
and issuance of the bonds herein authorized and of any bond anticipation notes issued in
anticipation of said bonds, and the renewals of said notes, are hereby delegated to the
Village Treasurer, the Chief Fiscal Officer of the Village. All other matters except as
provided herein relating to the bonds herein authorized, including the date,
denominations, maturities and interest payment dates, within the limitations prescribed
herein and the manner of execution of the same, including the consolidation with other
issues, and also the ability to issue bonds with substantially level or declining annual debt
service, shall be determined by the Village Treasurer. Such bonds shall contain
substantially the recital of validity clause provided for in Section 52.00 of the Local
Finance Law, and shall otherwise be in such form and contain such recitals, in addition to
those required by Section 51.00 of the Local Finance Law, as the Village Treasurer shall
determine consistent with the provisions of the Local Finance Law.

SECTION 10. The Village Treasurer is further authorized to take such actions and
execute such documents as may be necessary to ensure the continued status of the interest
on the bonds authorized by this resolution, and any notes issued in anticipation thereof, as
excludable from gross income for federal income purposes pursuant to Section 103 of the
Internal Revenue Code of 1986, as amended (the “Code”) and to designate the bonds
authorized by this resolution, and any notes issued in anticipation thereof, as “qualified
tax-exempt bonds” in accordance with Section 265(b) (3) (B) (i) of the Code.

SECTION 11. The validity of said serial bonds or of any bond anticipation notes
issued in anticipation of the sale of said serial bonds may be contested only if:

1) Such obligations are authorized for an object or purpose for which
said Village is not authorized to expend money, or

2 The provisions of law which should be complied with at the date of
publication of this resolution or a summary hereof are not substantially complied with,
and an action, suit or proceeding contesting such validity is commenced within twenty
days after the date of such publication; or

3) Said obligations are authorized in violation of the provisions of the
Constitution of New York.

SECTION 12. Pursuant to Section 36.00 of the Local Finance Law and Article 9
of the Village Law, this resolution is subject to permissive referendum and shall not
become effective until either approved by the qualified voters of the Village pursuant to a
petition being filed or 30 days having expired without a petition being filed.
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SECTION 13. Upon this resolution taking effect as aforesaid, the Village Clerk is
hereby authorized and directed to publish an abstract of this resolution, together with a
notice in substantially the form provided by Section 81.00 of Local Finance Law, in the
Amherst Bee, a newspaper having a general circulation in said Village and hereby
designated as the official newspaper of said Village for such publication.

Unanimously carried.

ON MOTION by Trustee Piazza, seconded by Trustee Kingsley, the following
resolution was adopted:

Sanitary Sewer Improvements
BOND RESOLUTION DATED FEBRUARY 25, 2008

A RESOLUTION AUTHORIZING THE ISSUANCE OF SERIAL BONDS IN
AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED ONE MILLION
THREE HUNDRED THOUSAND DOLLARS ($1,300,000) OF THE VILLAGE OF
WILLIAMSVILLE, COUNTY OF ERIE, NEW YORK, PURSUANT TO THE LOCAL
FINANCE LAW TO FINANCE THE COST OF THE REPLACEMENT OR REPAIR
OF SANITARY SEWER IMPROVEMENTS AND THE ISSUANCE OF BOND
ANTICIPATION NOTES IN ANTICIPATION THEREOF, AND DELEGATING
CERTAIN POWERS TO THE VILLAGE TREASURER.

WHEREAS, the Village of Williamsville, in the County of Erie, New York (the
“Village”), by its Board of Trustees, has determined that it is necessary for the Village to
replace or repair sanitary sewer improvements (the “Project”); and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law,
Chapter 43-B of the Consolidated Laws of New York; as amended, and the regulations
adopted pursuant thereto to by the Department of Environmental Conservation of the
State of New York (collectively, the “SEQR Act”), the Board of Trustees has previously
determined that the Project will not have a significant impact on the environment and has
therefore issued a Negative Declaration of Environmental Significance.

NOW, THEREFORE, BE IT RESOLVED, by the affirmative vote of not less
than two-thirds of the total voting strength of the Board of Trustees of the Village, as
follows:

SECTION 1. The Village of Williamsville, in the County of Erie, New York,
shall issue its serial bonds in the aggregate principal amount not to exceed $1,300,000
pursuant to the Local Finance Law of the State of New York, in order to finance the
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specific purpose hereinafter described. The Village is further authorized to issue its Bond
Anticipation Notes in an aggregate principal amount not to exceed $1,300,000 having a
maturity not to exceed one year, subject to renewal as permitted under the Local Finance
Law, in anticipation of the sale of the bonds.

SECTION 2. The specific purpose (hereinafter referred to as “purpose”) to be
financed pursuant to this resolution is the replacement or repair of sanitary sewer
improvements in the Village of Williamsville. The maximum cost of said purpose will
not exceed one million three hundred thousand dollars ($1,300,000).

SECTION 3. The Board of Trustees plans to finance the maximum estimated
cost of said purpose by the issuance of serial bonds in an amount not to exceed one
million three hundred thousand dollars ($1,300,000) of said Village, hereby authorized to
be issued therefor pursuant to the Local Finance Law.

SECTION 4. It is hereby determined that said purpose is an object or purpose
described in subdivision 4 of paragraph (a) of Section 11.00 of the Local Finance Law. It
is hereby further determined that the weighted average period of probable usefulness for
the Project, together with purposes of bonds to be sold together with the bonds to finance
the construction of waterline improvements and highway improvements, is thirty-one
(31) years. It is hereby further determined that the maximum maturity of the bonds
herein authorized will not be in excess of thirty-one (31) years.

SECTION 5. By resolution adopted by the Board of Trustees of the Village on
August 13, 2007, the Village adopted its statement of official intent with respect to the
Project for purposes of Treasury Regulations Section 1.150-2.

SECTION 6. It is hereby determined the proposed maturity of the obligations
authorized by this resolution will be in excess of five years.

SECTION 7. The faith and credit of the Village are hereby irrevocably pledged
for the payment of the principal of and interest on such bonds as the same respectively
become due and payable. An annual appropriation shall be made in each year sufficient
to pay the principal of and interest on such bonds becoming due and payable in such year.
There shall annually be levied all the taxable real property of said Village a tax sufficient
to pay the principal of and interest on such bonds as the same become due and payable.

SECTION 8. The expected source of funds to be used initially to pay for up to
one million three hundred thousand dollars ($1,300,000) of the expenditures for the
purpose described herein shall be from the Village’s General Fund. The Village then
reasonably expects to reimburse such expenditure in an amount not to exceed one million
three hundred thousand dollars ($1,300,000) with the proceeds of the bonds or bond
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anticipation notes authorized by Section 1 of this resolution. This resolution ratifies the
prior declaration of the Village’s “official intent” to reimburse the expenditures incurred
in connection with the Project with the proceeds of the bonds and notes authorized
herein, as required by United States Treasury Regulation Section 1.150-2.

SECTION 9. Subject to the provisions of this resolution and the Local Finance
Law, and pursuant to the provisions of Section 30.00 relative to the authorization of the
issuance of bond anticipation notes or the renewals of said notes and of Section 21.00,
Section 50.00 and Sections 56.00 to 60.00 of the Local Finance Law, the powers and
duties of the Board of Trustees pertaining or incidental to the sale or issuance of the
obligations herein authorized, including but not limited to authorizing bond anticipation
notes and renewal notes and prescribing the terms, form and contents and as to the sale
and issuance of the bonds herein authorized and of any bond anticipation notes issued in
anticipation of said bonds, and the renewals of said notes, are hereby delegated to the
Village Treasurer, the Chief Fiscal Officer of the Village. All other matters except as
provided herein relating to the bonds herein authorized, including the date,
denominations, maturities and interest payment dates, within the limitations prescribed
herein and the manner of execution of the same, including the consolidation with other
issues, and also the ability to issue bonds with substantially level or declining annual debt
service, shall be determined by the Village Treasurer. Such bonds shall contain
substantially the recital of validity clause provided for in Section 52.00 of the Local
Finance Law, and shall otherwise be in such form and contain such recitals, in addition to
those required by Section 51.00 of the Local Finance Law, as the Village Treasurer shall
determine consistent with the provisions of the Local Finance Law.

SECTION 10. The Village Treasurer is further authorized to take such actions and
execute such documents as may be necessary to ensure the continued status of the interest
on the bonds authorized by this resolution, and any notes issued in anticipation thereof, as
excludable from gross income for federal income purposes pursuant to Section 103 of the
Internal Revenue Code of 1986, as amended (the “Code”) and to designate the bonds
authorized by this resolution, and any notes issued in anticipation thereof, as “qualified
tax-exempt bonds” in accordance with Section 265(b) (3) (B) (i) of the Code.

SECTION 11. The validity of said serial bonds or of any bond anticipation notes
issued in anticipation of the sale of said serial bonds may be contested only if:

1) Such obligations are authorized for an object or purpose for which
said Village is not authorized to expend money, or

2 The provisions of law which should be complied with at the date of
publication of this resolution or a summary hereof are not substantially complied with,
and an action, suit or proceeding contesting such validity is commenced within twenty
days after the date of such publication; or
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3 Said obligations are authorized in violation of the provisions of the
Constitution of New York.

SECTION 12. Pursuant to Section 36.00 of the Local Finance Law and Article 9
of the Village Law, this resolution is subject to permissive referendum and shall not
become effective until either approved by the qualified voters of the Village pursuant to a
petition being filed or 30 days having expired without a petition being filed.

SECTION 13. Upon this resolution taking effect as aforesaid, the Village Clerk is
hereby authorized and directed to publish an abstract of this resolution, together with a
notice in substantially the form provided by Section 81.00 of Local Finance Law, in the
Ambherst Bee, a newspaper having a general circulation in said Village and hereby
designated as the official newspaper of said Village for such publication.

Unanimously carried.

ON MOTION by Trustee Piazza, seconded by Trustee Kingsley, the following
resolution was adopted:

Waterline Improvements
BOND RESOLUTION DATED FEBRUARY 25, 2008

A RESOLUTION AUTHORIZING THE ISSUANCE OF SERIAL BONDS IN
AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED ONE HUNDRED
SEVENTY-FIVE THOUSAND DOLLARS ($175,0000 OF THE VILLAGE OF
WILLIAMSVILLE, COUNTY OF ERIE, NEW YORK, PURSUANT TO THE LOCAL
FINANCE LAW TO FINANCE PART OF THE COST OF THE CONSTRUCTION,
REPLACE OR REPAIR OF WATER LINE IMPROVEMENTS AND THE ISSUANCE
OF BOND ANTICIPATION NOTES IN ANTICIPATION THEREOF, AND
DELEGATING CERTAIN POWERS TO THE VILLAGE TREASURER.

WHEREAS, the Village of Williamsville, in the County of Erie, New York (the
“Village”), by its Board of Trustees, has determined that it is necessary for the Village to
construct, replace or repair water line improvements (the “Project”); and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law,
Chapter 43-B of the Consolidated Laws of New York; as amended, and the regulations
adopted pursuant thereto to by the Department of Environmental Conservation of the
State of New York (collectively, the “SEQR Act”), the Board of Trustees has previously
determined that the Project will not have a significant impact on the environment and has
therefore issued a Negative Declaration of Environmental Significance.
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NOW, THEREFORE, BE IT RESOLVED, by the affirmative vote of not less than two-
thirds of the total voting strength of the Board of Trustees of the Village, as follows:

SECTION 1. The Village of Williamsville, in the County of Erie, New York,
shall issue its serial bonds in the aggregate principal amount not to exceed $175,000
pursuant to the Local Finance Law of the State of New York, in order to finance the
specific purpose hereinafter described. The Village is further authorized to issue its Bond
Anticipation Notes in an aggregate principal amount not to exceed $175,000 having a
maturity not to exceed one year, subject to renewal as permitted under the Local Finance
Law, in anticipation of the sale of the bonds.

SECTION 2. The specific purpose (hereinafter referred to as “purpose”) to be
financed pursuant to this resolution is the construction, replacement or repair of water
line improvements in the Village of Williamsville. The maximum cost of said purpose
will not exceed one hundred seventy-five thousand dollars ($175,000).

SECTION 3. The Board of Trustees plans to finance the maximum estimated
cost of said purpose by the issuance of serial bonds in an amount not to exceed one
hundred seventy-five thousand dollars ($175,000) of said Village, hereby authorized to
be issued therefore pursuant to the Local Finance Law.

SECTION 4. It is hereby determined that said purpose is an object or purpose
described in subdivision 1 of paragraph (a) of Section 11.00 of the Local Finance Law. It
is hereby further determined that the weighted average period of probable usefulness for
the Project, together with purposes of bonds to be sold together with the bonds to finance
the construction of highway improvements and sanitary sewer improvements, is thirty-
one (31) years. It is hereby further determined that the maximum maturity of the bonds
herein authorized will not be in excess of thirty-one (31) years.

SECTION 5. By resolution adopted by the Board of Trustees of the Village on
August 13, 2007, the Village adopted its statement of official intent with respect to the
Project for purposes of Treasury Regulations Section 1.150-2.

SECTION 6. It is hereby determined the proposed maturity of the obligations
authorized by this resolution will be in excess of five years.

SECTION 7. The faith and credit of the Village are hereby irrevocably pledged
for the payment of the principal of and interest on such bonds as the same respectively
become due and payable. An annual appropriation shall be made in each year sufficient
to pay the principal of and interest on such bonds becoming due and payable in such year.
There shall annually be levied all the taxable real property of said Village a tax sufficient
to pay the principal of and interest on such bonds as the same become due and payable.



Minutes of the regular meeting of the Village of Williamsville Board of Trustees
held in Williamsville Village Hall, 5565 Man Street, Williamsville, New York, on
Monday, February 25, 2008 at 7:30 p.m.

SECTION 8. The expected source of funds to be used initially to pay for up to
one hundred seventy-five thousand dollars ($175,000) of the expenditures for the purpose
described herein shall be from the Village’s General Fund. The Village then reasonably
expects to reimburse such expenditure in an amount not to exceed one hundred seventy-
five thousand dollars ($175,000) with the proceeds of the bonds or bond anticipation
notes authorized by Section 1 of this resolution. This resolution ratifies the prior
declaration of the Village’s “official intent” to reimburse the expenditures incurred in
connection with the Project with the proceeds of the bonds and notes authorized herein,
as required by United States Treasury Regulation Section 1.150-2.

SECTION 9. Subject to the provisions of this resolution and the Local Finance
Law, and pursuant to the provisions of Section 30.00 relative to the authorization of the
issuance of bond anticipation notes or the renewals of said notes and of Section 21.00,
Section 50.00 and Sections 56.00 to 60.00 of the Local Finance Law, the powers and
duties of the Board of Trustees pertaining or incidental to the sale or issuance of the
obligations herein authorized, including but not limited to authorizing bond anticipation
notes and renewal notes and prescribing the terms, form and contents and as to the sale
and issuance of the bonds herein authorized and of any bond anticipation notes issued in
anticipation of said bonds, and the renewals of said notes, are hereby delegated to the
Village Treasurer, the Chief Fiscal Officer of the Village. All other matters except as
provided herein relating to the bonds herein authorized, including the date,
denominations, maturities and interest payment dates, within the limitations prescribed
herein and the manner of execution of the same, including the consolidation with other
issues, and also the ability to issue bonds with substantially level or declining annual debt
service, shall be determined by the Village Treasurer. Such bonds shall contain
substantially the recital of validity clause provided for in Section 52.00 of the Local
Finance Law, and shall otherwise be in such form and contain such recitals, in addition to
those required by Section 51.00 of the Local Finance Law, as the Village Treasurer shall
determine consistent with the provisions of the Local Finance Law.

SECTION 10. The Village Treasurer is further authorized to take such actions and
execute such documents as may be necessary to ensure the continued status of the interest
on the bonds authorized by this resolution, and any notes issued in anticipation thereof, as
excludable from gross income for federal income purposes pursuant to Section 103 of the
Internal Revenue Code of 1986, as amended (the “Code”) and to designate the bonds
authorized by this resolution, and any notes issued in anticipation thereof, as “qualified
tax-exempt bonds” in accordance with Section 265(b) (3) (B) (i) of the Code.

SECTION 11. The validity of said serial bonds or of any bond anticipation notes
issued in anticipation of the sale of said serial bonds may be contested only if:
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1) Such obligations are authorized for an object or purpose for which
said Village is not authorized to expend money, or

(2) The provisions of law which should be complied with at the date of
publication of this resolution or a summary hereof are not substantially complied with,
and an action, suit or proceeding contesting such validity is commenced within twenty
days after the date of such publication; or

3 Said obligations are authorized in violation of the provisions of the
Constitution of New York.

SECTION 12. Pursuant to Section 36.00 of the Local Finance Law and Article 9
of the Village Law, this resolution is subject to permissive referendum and shall not
become effective until either approved by the qualified voters of the Village pursuant to a
petition being filed or 30 days having expired without a petition being filed.

SECTION 13. Upon this resolution taking effect as aforesaid, the Village Clerk is
hereby authorized and directed to publish an abstract of this resolution, together with a
notice in substantially the form provided by Section 81.00 of Local Finance Law, in the
Amherst Bee, a newspaper having a general circulation in said Village and hereby
designated as the official newspaper of said Village for such publication.

Unanimously carried.

Report — Trustee Kulpa

Trustee Kulpa reported on the following topics: Green Series at the

Meeting House; Glen Park Joint Board — Retention wall; Traffic & Safety
Committee meeting; Thruway Toll Barrier re-location; Community Plan; Meeting
House Events Committee Book Club.

Trustee Kulpa had no resolutions.

ON MOTION by Mayor Lowther, seconded by Trustee Kingsley, it was moved to
adjourn the meeting at 8:11 p.m.

Unanimously carried.

Lynda L. Juul
Administrator/Clerk-Treasurer
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